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1 The European Economic Area (EEA) comprises the countries of the European Union (EU), plus
Iceland, Liechtenstein and Norway.[2] It was established on 1 January 1994 following an agreement
between the member states of the European Free Trade Association (EFTA) and the European
Community (which became the EU).[2] It allows Iceland, Liechtenstein and Norway to participate in
the EU's Internal Market without being members of the EU. They adopt almost all EU legislation
related to the single market, except laws on agriculture and fisheries. However Iceland, Liechtenstein
and Norway also contribute to and influence the formation of new EEA relevant policies and legislation
at an early stage as part of a formal decision-shaping process.[3] In addition, independence and direct
membership of international bodies in their own right means countries such as Norway are able to
participate in and become signatories to various conventions, such as the Basel Convention of 1992,
that are only adopted by the EU many years later (2007). One EFTA member, Switzerland, has not
joined the EEA, but has a similar agreement with the EU.
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PD = 0.5% PD=0.1%
a> 75% | 90% |  99% 75% |  90% |  99%
Absolute values (in m€)
Total insurance (EU) 4529 12 213 51 477 673 2209 13 001
Life (EU) 4010 10 833 45 751 595 1958 11 554
Non-life (EU) 580 1559 6 577 86 282 1660
As share of total premiums
Total insurance (EU) 0.43% 1.17% 4.92% 0.06% 0.21% 1.24%
Life (EU) 0.53% 1.43% 6.02% 0.08% 0.26% 1.52%
Non-life (EU) 0.20% 0.55% 2.30% 0.03% 0.10% 0.58%
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3 METHODOLOGICAL REPORT/Insurance Guarantee Schemes: derivation of loss distributions and
funding needs. For internal use by the European Commission 2010

4 Annual Gross Written Premiums
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B he mase | mamm | ax | B /f; %fi &
B85 R I Metropol 2003 7 £ 2.9 0.2% 8427
Y Europavie 2000 3% 0.4 0.0% N.A
4 R Mannheimer 2003 3k 100 0.1% 34400
W icI 1985 | A% | 315 | 81% | NA
o FLT Reunion 1992 A% 35.4 0.1% N.A
g |mepatonalclams | 1999 | 2% | 102 | 0.0% | 260
FH independent 2001 | A% | 738 | 0.8% | 190000
# K Chester Street 2001 A% | 146.5 0.2% N.A
2 ¢ | PusForskingA/s | 2002 | A% | 124 | 02% | N.A

B ERP D R

f_’:
R EF R BB HIPR FILT B2 ARA -

6 SOURCE: Supplementary tables to the methodological report, Table 2.2 — Oxera report and CEIOPS
updates, European Commission Commission Staff Working Document Impact Assessment.
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Notes: Belgium is not included as reported by Oxera as the Belgian IGS only has one

participant;

(a.1) only in case of a long term life insurance continuation;

(c.1) maximum payout for any single insurer capped to MTL 1mil (around Euro 2'329'000);

(c.2) policyholders 90%, third party claimants 100%;

(c.3) individual claims are unlimited but there is a total payout limit of 700m euro; (c.4) 100% is for
residential property and compulsory liability insurance;

(d.1) levies are raised for costs expected during the next 12 months;

(f.1) home state for protection and host state for contribution;

(.2) participation of foreign branches not required and not permitted;

(f.3) all contracts not covered by a home scheme need to be covered by the scheme; (f.4) unless
branches of EU insurer protected to an equivalent level;

(f.5) mandatory for insurers providing insurance which is mandatory by law or regulation;

(f.6) required to participate but protected only if wound up under Irish law;

(f.7) branches not protected but required to contribute for non-life risks located in Spain;

(f.8) the fund covers claims arising under a contract protecting a risk situated in Malta or originating a
commitment in Malta;

(i.1) Public ownership and management, but formally a private right corporation;

(j-1) The fund responds to the National Supervisory Authority but it is not foreseen that it will receive
staff in case of a default;

(j.2) Privately managed, with a board appointed by regulator;

(1-3) Managed by representatives chosen by industry and vetted by supervisor.
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9 Judgment of the Court of 4 December 1986. Case 205/84.
10 TFEU: The Treaty on the functioning of the European Union goes into deeper detail on the role,
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policies and operation of the EU. It is split into seven parts
11 TEEU Article 5

1.  The Member States shall coordinate their economic policies within the Union. To this end,
the Council shall adopt measures, in particular broad guidelines for these policies. Specific
provisions shall apply to those Member States whose currency is the euro.

2. The Union shall take measures to ensure coordination of the employment policies of the
Member States, in particular by defining guidelines for these policies.

3. The Union may take initiatives to ensure coordination of Member States' social policies.

12 EU Treaty Article 3

For the purposes set out in Article 2, the activities of the Community shall include, as provided in this
Treaty and in accordance with the timetable set out therein:

(a) the prohibition, as between Member States, of customs duties and quantitative restrictions on the
import and export of goods, and of all other measures having equivalent effect;

(b) a common commercial policy;

(c) an internal market characterised by the abolition, as between Member States, of obstacles to the free
movement of goods, persons, services and capital;

(9) a system ensuring that competition in the internal market is not distorted;

(h) the approximation of the laws of Member States to the extent required for the functioning of the
common market;

(K) the strengthening of economic and social cohesion;

(s) the association of the overseas countries and territories in order to increase trade and promote
jointly economic and social development;

(t) a contribution to the strengthening of consumer protection;

2. In all the activities referred to in this Article, the Community shall aim to eliminate inequalities, and
to promote equality, between men and women.

13 TFEU Article 26

1. The Union shall adopt measures with the aim of establishing or ensuring the functioning of
the internal market, in accordance with the relevant provisions of the Treaties.

2. The internal market shall comprise an area without internal frontiers in which the free
movement of goods, persons, services and capital is ensured in accordance with the
provisions of the Treaties.

3. The Council, on a proposal from the Commission, shall determine the guidelines and
conditions necessary to ensure balanced progress in all the sectors concerned.

11
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14 EIOPA is the European Insurance and Occupational Pensions Authority, one of three European
Supervisory Authorities.
15 Home country basis
16 Host country basis
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17 Minimum harmonisation is a term used in European Union law. If a piece of law (usually a
directive, but also a regulation on occasion), is described as minimum harmonisation, that means that it
sets a threshold which national legislation must meet. However, national law may exceed the terms of
the legislation if desired.
18 harmonized framework
19 Minimum harmonization
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20 TFEU Article 288

1.  To exercise the Union's competences, the institutions shall adopt regulations, directives,
decisions, recommendations and opinions.

2. Aregulation shall have general application. It shall be binding in its entirety and directly
applicable in all Member States.

3. Adirective shall be binding, as to the result to be achieved, upon each Member State to
which it is addressed, but shall leave to the national authorities the choice of form and
methods.

4. Adecision shall be binding in its entirety. A decision which specifies those to whom it is
addressed shall be binding only on them.

5. Recommendations and opinions shall have no binding force.
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28 Commission
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Quality Control Committee
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5. Level of IGS centralization

1. Nature of intervention ?1 No a-::tim.l

1.1 Noaction 2.2 AIL_IG_S in all MS

1.2. Further reduce the probability of fail 5.3 EU-wide IGS

13 h—Pu:;mﬂo;ﬂ;hLigs e 3.4 EU-wide IGS for cross-border

1.4 Explicit mlimited public gnarantee 7 'E.[{_—wid_e IGS for groups + national schemes
1.5 Explicit limited guarantee (IGS) 3.6 28= regime

3.7 An IGS m all MS + mutual support

6. Role of an insurance guarantee scheme
6.1 No action (harmomzation) at EU level
Guarantee size (IGS funding needs) 6.2 Last resort protection

.1 Noaction 6.3 Failure prevention and last resort prot.
2 Hamomisation

[

7. Geographic scope
7.1 No action
i

7.3 Host state principle

7.4 Home plus Host state principle
g:ITSﬁIZ:é;EU SmEs 7.5 Home state principle with lead supervisor perimeter
3.2 A coordinated EU non-binding approach L
:a.i Case-b};r:a:-e kgall}_‘fuludmg mmum:ms 8.1 No action

8.2 Life only

8.3 Non-life only

8.4 Life and non-life

8.5 Life and selected non-life

4. Scope of EU level IGS binding intervention 9. Eligible claimants

4.1 No action 9.1 No action

4.2 Miniwnm scope of harmonization 9.2 Natural and legal persens

4.3 Maximum scope of hanmenization 9.3 Natural and selected (SME. ete.) legal persons

0.4 Natural persons only

10. Timing of fanding

10.1 No action

10.2 Ex-post funding

103 Ex-ante fimding

10.4 Combination of ex-ante and ex-post funding

11. Nature of scheme intervention
11.1 No action

11.2 Portfolio transfer

11.3 Compensation of claims
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1. EUROPEAN COMMISSION
WHITE PAPER: On Insurance Guarantee Schemes

2. EUROPEAN COMMISSION
SUMMARY of responses to the consultation on the white paper on insurance
guarantee schemes

3. EUROPEAN COMMISSION
IMPACT ASSESSMENT Accompanying document to the WHITE PAPER on
insurance Guarantee Schemes

4. EIOPA
Task Force on Insurance Guarantee Schemes Mandate

5. EIOPA
Report on the Role of Insurance Guarantee Schemes in the Winding Up
Procedures of Insolvent Insurance Undertakings in the EU/EEA

6. EIOPA
Report on the cross-border cooperation mechanisms between Insurance Guarantee
Schemes in the EU

7. CEA contribution on the European Commission’s White Paper on Insurance
Guarantee Scheme

8. Insurance Guaranty Scheme — Frequently Asked Questions

9. Oxera Study on insurance guarantee schemes in the EU
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)
Overview of the active Insurance-Guarantee-Schemes in Europe based on the information given in the FSCS-meeting in London on 16. February 2012

(Excluding Motor Liability)

Belgium

General
Life

General
Non-Life

Lines of Workers’ (compulsory) accident insurance
Business

Principle - Host-State

Kind of - Compensation

coverage

Members |- Insurers established in Belgium if they offer workers’ accident insurance
- Branches from third countries if they offer workers’ accident insurance

Legal -Fonds voor Arbeidsonvevallen (FAO)

entity -Fonds des Accidents du Travail (FAT)
-www.faofat.fgov.be

Super- Insurance Supervisory Authority

vision

Coverage |- Contracts of individuals

Financing  |-Ex-ante: Fix contribution of 1.4 Mio. €
-Ex-post: additional levies of insurers offering workers’ accident insurance

Levies - Paid by industry

Trigger of Declaration of the supervisory authority
activity

Contact pierre.pots@faofat.fgov.be

Cases of - Established in 1971 (source: Ceiops-TFIGS-12/09)
failures

Additional
comments

IGS/Europe/westphal/06 August 2012 lof14



Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Bulgaria
General 0
Life
General
Non-Life
Lines of - Accident passenger insurance (compulsory)
Business - Life and annuity insurance
- Mutual insurance by spouses or related people (children)
- Life insurance related to an investment fund
- Permanent health insurance
Principle - Home-State
Kind of - Compensation
coverage |- Receivables (exempt from interest receivables) resulted from insurance event, covered by the insurance contract or receivables resulted from termination or
redemption of insurance contract
Members |- Insurers established in Bulgaria
- Branches from third countries who has registered a branch under the Commerce Act in Bulgaria
Legal -Bulgarian Insurance Receivables Security Fund
entity -www.guaranteefund.bg
Super- Bulgarian Financial Supervision Commission
vision
Coverage |- Contracts of natural people, non-profit legal entities, micro enterprises
- Separate limits (percentage; amount) for the different lines of business (accident insurance for passengers: full compensation upt to 20,000 BGN; life/health: 70% up
to 8,000 BGN)
Financing |- Ex-ante (fix amount depending on the contract: 0.70 BGN p.a. for any insured person under every risk insurance contract for life/health, 1.00 BGN p.a. up to 2% of
premium for other contracts, 1,50 BGN p.a. for every seat except the driver's seat for accident insurance of the passengers)
- Ex-post (additional contribution)
- loans
Levies - Paid by industry
Trigger of Court process
activity
Contact af@insfund-bg.org
B.Mihaylov@insfund-bg.org
Cases of - 2 cases (compulsory Motor Third Party Liability)
failures - Payments since establishment in 2007: 2.0 Mio BGN
Additional
comments

IGS/Europe/westphal/06 August 2012
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Denmark
General
Life
General 0
Non-Life
Lines of
Business
Principle - Home-State
Kind of - Compensation
coverage
Members |- Non-life insurers and non EU-branches under full supervision in Denmark
Legal - Garantifonden for Skadesforsikringsselskaber (private)
entity - www.forsikringogpension.dk
- www.skadegarantifond.dk
Super- Financial Supervisory Authority
vision Finanstilsynet — www.ftnet.dk
Coverage |- Private policyholders (home, real property, motor(kasko), personal accident
- TPL-motor: Personal injury and damages
- Other TPL: Personal injury
- Fire damages: All sorts of real property
- Above mentioned insurance policies taken out as group insurance
- Prepaid premiums concerning above mentioned insurance policies; deduction 140 € per insurance policy
Financing |- Ex-ante up to 40.3 Mio. € (base is a fix amount per policy)
- Loans guaranteed by the state
Levies - Paid by industry, charged to the policyholders
Trigger of Financial Supervisory Authority publishes a notification to court requesting proceedings in bankruptcy
activity
Contact ct@forsikringogpension.dk
Cases of - No failures since establishment of the IGS in 2002
failures
Additional
comments

IGS/Europe/westphal/06 August 2012
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

France
General 0
Life
General 0
Non-Life
Lines of - Non life: Hunting insurance/ Compulsory classes of non-life insurance
Business - Life: all classes of life insurance
Principle - Home-State
Kind of - Compensation
coverage

Members |- Mandatory Life: all life insurers under full supervision in France
- Mandatory Non-Life: all insurers under full supervision in France which offers compulsory insurance (Hunting: all insurers, even those who exercise their activity in

France via FOS or FE)
Legal - Life: Fonds de garantie des assurances de personnes (private) (FGAP, www.ffsa.fr)
entity - Non-Life: Fonds de garantie des assurances obligatoires de dommages (private) (FGAO)
Super- Ministry of Economy

vision

Coverage |- Support portfolio transfer by partial financing

- All life-contracts (max. 90TEUR death/in-validity, 70TEUR other)

- Global intervention limit: 650 Mio. EUR (renewed once: 1.3Billion EUR)

- (90% for policyholder, 100% for victims): Global intervention limit: 700Mio. EUR

Financing |- Life: Ex-ante (0.25%o technical reserves)
- Life: ex-post as guarantee (0.25%o technical reserves) and borrowing power in respect to members of additional 0.5%o
- Non-Life (hunting + motor liability insurance): ex-ante: 1% of the costs (opportunity to increase up to 12%) (cf Articles R421-28 and A421-3 et -4 French Insurance

Code)
- Non-Life: ex-post extraordinary contribution if reserves fall under 250 Mio. EUR (cf Article R421-27 French Insurance Code)
Levies - Paid by industry
Trigger of Declaration of the supervisory authority

activity

Contact FGAP: p.poiget@ffsa.fr

FGAO: francois.werner@fga.fr
www.fondsdegarantie.fr

Cases of - FGAP (life): established in 1999; 1 failure: 423 TEUR service costs only, insurance contracts were covered by existing assets
failures

Additional
comments

IGS/Europe/westphal/06 August 2012 40f 14



Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Germany
General 0
Life
General
Non-Life
Lines of
Business
Principle - Home-State (all contracts of members)
Kind of - Portfolio Transfer
coverage
Members |- Mandatory: all life insurers under full supervision in Germany (companies seated in Germany as well as Non-EU-branches)
- Voluntary: specific Pension funds comparable with life insurer
Legal - Protektor Lebensversicherungs-AG (private)
entity - www.protektor-ag.de
Super- Insurance Supervisory Authority
vision
Coverage |- No limits
- No percentage excess
- All contracts (because related to individuals)
Financing |- Ex-ante (1%. technical reserves, actual 761 Mio EUR) shown as assets within the member balance sheets
- Ex-post (1% technical reserves)
- Private commitment (up to 1% technical reserves)
Levies - Paid by industry
- Risk-based
- Recalculation on a yearly base
Trigger of Decision by the supervisory authority
activity
Contact j-westphal@protektor-ag.de
Cases of - 1 life-insurer
failures - Loss which has to be settled since establishment in 2002: 100 Mio. EUR
Additional | Anequivalent IGS for private health insurance without ex-ante financing exist
comments

IGS/Europe/westphal/06 August 2012
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Greece
General 0
Life
General
Non-Life
Lines of
Business
Principle - Mixture of Home and Host-State.
- Host if no coverage by an IGS in the country of the failed insurer is in place.
Kind of - Portfolio transfer/ Compensation
coverage
Members |- Insurers established in Greece including branches of third (non EU) companies
- All Branches or operations under freedom of services from EU countries unless policies are covered by own country I1GS
Legal - Private Life Insurance Guarantee Fund
entity - www.pligf.gr
Super- Bank of Greece
vision
Coverage |- Max. 30 T€ per policy, 60 T€ in case of death/ permanent disability
- Excludes supplementary health policies
Financing |- Ex-ante up to 1.5% of written premiums
- Loans
Levies - Paid by industry and policy holders (50-50)
Trigger of Decision by the supervisory authority
activity
Contact kpapanikas@bankofgreece.qgr
Cases of - 2 life-insurers, 1 composite-insurer and 36 motor liability insurer
failures - Since 2010 concerning the 3 cases (without motor liability): total amount for life policies expected 800 Mio. EUR
- Payments in respect of motor liability claims: 568 Mio. EUR
Additional
comments

IGS/Europe/westphal/06 August 2012
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Ireland

General
Life

General .
Non-Life (0)

Lines of Marine, health and dental excluded
Business

Principle - Host-State

Kind of - Compensation

coverage

Members |- Insurers offering non-life insurance contracts in Ireland which covers risks in the state
Legal - Insurance compensation Fund

entity .

Super- Central Bank of Ireland

vision

Coverage |- Payments only in respect of liabilities to an individual
- Max 65% of the claim or 825 T€ whichever is the less

Financing |- Ex-post up to 2% of gross written premiums on specified non-life policies covering risks located in Ireland
- Levies only in relation of risks in the state

- loans
Levies - Paid by industry
Trigger of Court process
activity
Contact Ciaran.Nugent@centralbank.ie

Cases of - Established in 1964 (source: Ceiops-TFIGS-12/09)
failures

Additional
comments

IGS/Europe/westphal/06 August 2012
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Latvia
General 0
Life
General (o)
Non-Life
Lines of - Non-life: specified lines of business
Business
Principle - Home State
Kind of - Compensation
coverage
Members |- All insurance undertakings registered in Latvia, EU and non-EU branches of insurance companies, as well as EU insurance undertakings operating in Latvia on the
basis of the freedom to provide services, are required to participate in the Latvian scheme
- Participation of incoming EU-insurers only, if there is no equivalent coverage by these member-states
Legal - Fund for the Protection of the Insured (FPI)
entity
Super- Financial and Capital Market Commission (FCMC)
vision
Coverage |- Only a policyholder, natural person, may receive insurance indemnity in case of insurer default:
- 1) for life insurance policies, except for insurance related to unit-linked life insurance contract — 100% of the insurance indemnity, but no more than 10 000 lats (or
14 229 euro) per insured person
- 2) for other classes of insurance as established by law — 50% of the insurance indemnity, but no more than 2 000 lats (or 2 845 euro) per insured person.
Financing |- Ex ante (1% of the gross sum of insurance premiums received from physical persons for the classes of insurance specified by law (covered classes of non-life
insurance and all classes of life assurance))
Levies - Paid by insurance companies participating in the scheme (two separate funding pools: non-life insurance and life assurance
Trigger of Decision by the meeting of creditors to initiate bankruptcy proceedings, which has been confirmed by a court
activity
Contact ivars.lenss@fktk.lv
dina.mikelsome@fktk.lv
Cases of - Established in 1999
failures
Additional
comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Malta

General A
Life 0
General x
Non-Life ©)
Lines of - Non-life: specified lines of business
Business - Life
Principle - Home-State
Kind of - Compensation
coverage
Members |- Insurers offering insurance contracts in Malta and where protected risks and protected commitments are located in Malta
Legal - Protection and Compensation Fund
entity
Super- Malta Financial Services Authority
vision
Coverage |- Contracts of individuals

- Payments only in respect of risks or commitments in state

- No payment if the claim is covered by another IGS

- No refund for unearned premium

- No limits in respect of compulsory insurance

- Other contracts: 75% of claim’s value or 23 TEUR whichever is the less

- In total: max 2.3 Mio. EUR
Financing |- Ex-ante 0.125% of gross written premiums
Levies - Paid by industry
Trigger of |- Insurer is unable to meet its obligations arising from a claim under a policy of insurance
activity - No payment can be made until name of the insolvent insurer is struck off the register or if the insolvent insurer is definitely wound-up
Contact gbezzina@mfsa.com.mt
Cases of - No claims since establishment
failures
Additional | More information about the PCF: http://mymoneybox.mfsa.com.mt/pages/viewcontent.aspx?id=125
comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Norway
General
Life
General x
Non-Life ©)
Lines of - Direct insurance only
Business - Marine, aviation, energy and credit insurance excluded

Principle - Host-State

Kind of - Compensation
coverage
Members |- Insurers established in Norway

- Branches from third countries
- Branches from EEA unless their home MS scheme provides adequate cover

Legal - Garantiordningen for skadeforsikring (the guarantee scheme for non-life insurance)
entity - Separate legal entity

- Administration provided by FSA-Norway

- www.finanstilsynet.no

Super-
vision

Coverage |- Individuals and SME
- Co-insurance element of 10% (for all claims but for residential property and compulsory liability insurance)
- Limits per claim NOK 20 mil (approx. €2,5 mil) for each insured and each insurance instance

Financing |- Ex-post (max. 1.5% of written premium of the last 3 years)

Levies - Paid by industry

Trigger of |- The company can no longer pay its claims as they fall due
activity

Contact ojk@finanstilsynet.no

Cases of - 2 non-life insurers

failures - Payments from 1993 until today: 28 Mio. Euro
Additional

comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Poland

General
Life

General .
Non-Life (0)

Lines of Farmers TPL, farm buildings and non-life compulsory insurance only
Business

Principle - Host-State

Kind of - Compensation
coverage - Portfolio transfer (possible to Farmers TPL insurance only)

Members |- Permanent: all insurers offering farmers TPL insurance in Poland
- Temporary: all insurers offering compulsory non-life or life insurance in Poland

Legal - Ubezpieczeniowy Fundusz Gwarancyjny (private)

entity - www.ufg.pl

Super- Ministry of Finance (and in a less extent Financial Supervisory Authority)
vision

Coverage |- Farmers TPL: 100% of claims (individuals and legal entities) up to a minimum guarantee sum (5 Mio. € for personal injuries and 1 Mio for material damages)
- compulsory farm building insurance( individuals and legal entities) : 100% of claims up to a sum insured
- Other compulsory insurance and life (only individuals): 50% of claim’s value up to a maximum of 30 T€

Financing |- Permanent members: ex-ante 1% of gross written premiums
- Temporary members: ex-post, level established by the Ministry of Finance

Levies - Paid by industry
Trigger of |- Bankruptcy declaration - ordered by court
activity - Compulsory winding-up - ordered by Financial Supervisory Authority

- Portfolio transfer (possible only if there is a threat of insurer’s insolvency whose portfolio is being taken over and resources of insurer interested in taking over
portfolio do not fully guarantee its solvency) — approval by Financial Supervisory Authority

Contact mmonkiewicz@ufg.pl
klemieszka@ufg.pl
ewanatpolec@ufg.pl

Cases of - There have been 7 insurers insolvencies in Poland so far (1 life and 6 non-life) during the period 1993-2000

failures - With regard to non-life insurance insolvencies the UFG has covered only Farmers TPL so far

- Number and amount of the UFG payments - life insolvencies = 739 compensations and benefits, approximately 4.2 Mio. EUR

- Number and amount of the UFG payments — non-life insolvencies = approximately 300 compensations and benefits, approximately 400 TEUR

Additional
comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Romania
General
Life
General
Non-Life
Lines of
Business
Principle - Home-State
Kind of - Compensation
coverage
Members |- Insurers and branches under full supervision in Romania
Legal - CSA Comisia de Supraveghere a Asigurarilor, Departamentul Fond de Garantare
entity - www.csa-fga.ro
Super- Comisia de Supraveghere a Asigurarilor (source: Ceiops-TFIGS-12/09)
vision

Coverage |- No limits
- No percentage excess
- All contracts (individuals and companies)

Financing |- Ex-ante

Levies - Paid by industry

Trigger of Court decision to open insolvency procedures
activity

Contact nicolae.crisan@csa-fga.ro

mihai.buzea@csa-fga.ro

anca.verescu@csa-fga.ro

Cases of - Established in 2005 (source: Ceiops-TFIGS-12/09)
failures

Additional
comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

Spain

General A
Life 0
General x
Non-Life 0
Lines of Natural catastrophes and terrorism, multi-peril crop insurance
Business
Principle - Home-State

- For the purpose of financing: Host-State (source: Ceiops-TFIGS-12/09)
Kind of - Compensation
coverage
Members |- Insurers and branches under full supervision in Spain
Legal - Consorcio de Compensacion de Seguros (public)
entity - WWW.CONSOISeguros.es
Super- Direccién General de Seguros y Pensiones (Part of the Ministry of Economy and Finance (source: Ceiops-TFIGS-12/09)
vision
Coverage |- Individuals as well as legal entities

- Acquiring the claims

- Offering a percentage of the claim based on the status of the failed insurer; trying to pay an average of 70%
Financing |- Ex-ante (tax 1.5%o on premium of non-life contracts)
Levies - Paid by non-life policyholders
Trigger of
activity
Contact sergio.alvarez@consorsequros.es

anajera@consorsequros.es

Cases of - Since establishment (Guarantee arrangements since 1984, CCS assumed responsibilities in 2002 from its predecessor CLEA): 269 insurance undertakings have been
failures wound up, plus 8 bankrupt (181 non-life, mainly health and automobile; 10 life; 5 reinsurance; 81 mutuals) (source: Ceiops-TFIGS-12/09)
Additional
comments
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Active Insurance Guarantee Schemes in Europe (excluding motor liability)

UK

General A
Life 0
General x
Non-Life 0
Lines of Excluding marine, aviation, transit, and credit insurance (as well as reinsurance)
Business
Principle - Basically Home-State, which covers policyholders in the EEA for risks in the EEA

- Protects also UK policyholders with EEA passporting firms for UK risks
Kind of - Compensation
coverage
Members |- Insurers offering insurance contracts in the UK
Legal - Financial Services Compensation Scheme Limited
entity - www.fscs.org.uk
Super- Insurance Supervisory Authority
vision
Coverage |- Contracts of individuals, SME

- No coverage for risks outside the EEA

- If continuity by transfer is possible, at least 90% of benefits must be secured

- In case of compensation: 90% of claim’s value (100% for employer’s liability)
Financing |- Ex-post, calculate in respect of the expected 12-months amount on the base of premium income and technical reserves
Levies - Paid by industry
Trigger of |- Insolvency/court order
activity - Regulatory determination
Contact Alex.kuczynski@fscs.org.uk

Karen.gibbons@fscs.org.uk

Cases of - 2 life-insurers and 28 non-life insurers
failures - Payments from 1980 until today: life: 3.7 Mio. GPB, non-life 1,162.5 Mio. GBP
Additional
comments
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