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GY ek > 2 E DGSFP ih- HER F 2

-

tgt = & DGSFP ¢

1 W37 b2 Faif § F ~ ¥ F {r8 & 15 4p B 3 (Protection of
consumers, industry and other stakeholders in different fora ) -

2. sk & g H-48 T (Promotion of financial markets stability ) -

3. L EHIFF A2 3k 5& A Y 37 (Defense of policy
holders and pension plan holders ) -

(=)z2H »“7.%iﬁ

FFLT R EIRE 2 A

31T SAMe L e IRIRE
State of Secretary
for

Economy and Company Support

G317 Wil R

DGSFP
@317 At LR 22
P #(CCS) | | | Project Coordinator
Consorcio de
Compensacion de Seguros
GG B SR AN LR € DR E
Advisory Board L] State’ s Attorney
for Insurance and
Pension Funds
[ [ [ |
e E R £ Wi Sk B A A £ WikgydAfrAsEnEn
Deputy Directorate Deputy Directorate Deputy Directorate Deputy Directorate
for Insurance and for Insurance for for Pension Plans
Regulatory Policy Market Ordering Inspection and Pension Funds

TR L ISt G- S ~f,3¢"é;'r“ii—yf%ﬁ?ﬁzmivﬁ,a?ﬁé}rwﬁﬁaﬁ
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Nacional del Mercado de Valores » i fi- CNMV ) ~ 7 &R T
% f ¢ (Comité de Estabilidad Financiera > i # CESFI) % #
L& FLT P45+ o £ 7 g% (Ministry of Finance and Public
Administration ) ~ & 17 ' ¥ ¢ ¥ = ¢ (la Union ESPafiola de
entidades Aseguradoras y reaseguradoras) ~ & ¥L7 £ fr 3 F 2T kA
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Fondos de Pensiones > f # INVERCO) ~ & FL7 4+ & ' &7 3 8% 5
B (Confederacion Espafiola de Mutualidades » #§ # CNEPS) 1z %
CCS & L ¥ 7By ;R i -

(z)% DGSFP &% A #7422 1§ R 33 ¢ 45 % F 1% ¢ (European
Commission ) ~ & %% 'fr’lﬁﬁ‘vé‘pzﬂ k& % ¢ & (European Insurance
and Occupational Pensions Authority » #§ #- EIOPA) ~ % ¢ & 12
¥ =+ ¢ (International Association of Insurance Supervisors > # i
IAIS) ~ 7 2 W R %'« £ = F + ¢ (Latin American Association
of Insurance Supervisors » f§ #ii ASSAL ) 2 % B 3 4145

(Inter-American Development Bank - #§ - IDB) % - j§ & ¥ 2
HEE o

(z )“f Gl b T st > DGSFP p RN G - BESIIF T
(Working Group) # = %3 4p L 4% > A Bl f F5 M 2275 %
Al (Code of Conduct) ~ ' #ﬁ %% (Corrective Measures ) ~ &
% g % ( Observatory Economic Situation ) ~ & % & # 27 3_
( Professional Standard Committee, PSC )~ =~ # ;232 % %t ( System of
Governance ) ~ # # {7 = ( Market Conduct ) 2 B % ¥ 7*
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EFEF NGRS TR RF oL AR i M EH
EFREEPRE LB EFEL A ULt P AR ETL T
BRERPBRPHORES 400717 FY £ FirP it
@ ant 4 (Business Contivity Plan) % - £ f ¢ = B # 45 1 d
A IR PE £ E4 B ¢ A A (Secretary of State (chair) ) ~ &
72 MRt = 7443 (Director General (Secretary) ) ~ & T
7 - 74 = 8l 3 (Deputy Governor )~CNMV #£ iz &) 5,5 12 (Vice
president) - » DGSFP P4 iz % ¥ (General Director ) °

(= )DGSFP #F w3 iT & K& L7 ig ¥ iy g 5% o

=

R M
£
LRI A%ERERE LR LRV FTAREFTERR £

F

%% R GDP T R B fC 0 R o A

e

LA g

f
= »

%

e 2 (Excess Ratio of Assets covering Technical Provisions) 12 2 gt
BO¥ S 04 g (Solvency 11) T g i 1+ & (Solvency

Margin Ratio ) ~§, 4
1. 3~ (B ifgm~)

2010 2011 2012
2% ¥ 27,470 29,855 26,718
A'e ¥ 31,122 31,348 31,482
&3+ 58,592 61,204 58,201
o FLy
IO BT 1,048,883 1,063,355 1,051,204

Technical Provisions) (¥ = 2 7 # &% ~ )

2010 2011 2012
FEREE & 150,577 157,998 160,035
BHE E % _ 160,688 167,023 173,364
FERETE 0 0 0
PO 106.7% 105.7% 108.3%
FERR £ 30,493 30,059 29,676
A0 FA 42,332 40,208 41,224
'/:'E_ —= - s
FARETE
i g {F;L P 138.8% 133.8% 138.9%
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3. ¥ % (Solvency Margin Ratio) (¥ =5 7 # & ~ )

2010 2011 2012

2 EF ARG R 6,440 6,678 6,677

FwE | pFRFAEY 11,655 12,870 14,610
PR F 181.0% 192.7% 218.8%

2 EF ARG R 4,950 5,022 5,095

A%FE | PFFAEY 17,589 17,901 18,980
W 355.4% 356.5% 372.5%

. fﬁ.-'ﬁz‘fffimﬁia_:%’i (CCS)
(-)CCS 7 WruT if'g ¥ 5 » d ¢ T ILTIBPMFHp RLT
AR R FERERNA o AT ALE RV R T R
Tl AT R AR T IR ik 55.7% ~ AT iRt £ iTH300 1k 20.9% -
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TE B R TR A g KR AT 2 Sdp T ik 0.5% o
()i CCS#E w2z BapFa #£23 2012 & K5 b > % AJLRG %
B2 &R ApE 17054 e~ 02012 E R A £ HRB N5
5,000 § & ~ (2011 & 3 5150 Fac~)  4ep LG * L A5 4
TARFTI 2 FEERLY A FTAZ T, > ERAEEH &
9,161.76 F #c~ (2011 & } & /2 Hi 4 952243 H 7~ ) o
(= )&} 2011 # CCS #&#5j< » 5 5,150 § % ~ 2012 & p| % 5 5,000
g w o laikypr OXERA2007 £ 384 % 247 F > 2005 # CCS # &
A ABET~ L 8900 FEc~ 02006 £ B K 5 9,410 F R~ v B H
Jer kp 334 F P (244 F ) & & CCS A & #ffe » hin
Wz mp - X AR RFL 2008 F £ E L FFLT
FORPRHES J 0.3%"% 5 0.15% e
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17 14p A FHMEIRSSBYIHE > 1020 Lir
WH ;2013 # 10 250 > A HM R IR ERRS 0 T4
# CAHISPA &' # B3y % CCS S4%# 4 » A&JZ CAHISPA &

G KT AR ERRTE TR PR EEBMEY R

G ER 2 P ERBLIAGEDRZ P ERRRRET Y 15 P Ht
Boon B BAET 2R %‘za\; £ % (4o : CAHISPA & = £ )
B RGN ) THFRGFEAEL > R ETE TR

B9 AF REAFAR i 2. CAHISPA % & iRk o
(2 )2 A & g 952 A

CAHISPA * & ixtg = = W =

1929 & > § & 517

- FAEEG NP CCSiempFif| 58 £ F 1 o8 1 2012 # & >
CAHISPA 2 ' 2. 8 mdeT ¢
4 kil
G FREE T 2k 5
£ Hp 'FT s 21,692 1,210 3 ®& ~
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* “Former Cahispa HQ bought by Princess group to set up new hotel *,

http://www.02b.com/en/notices/2013/12/former_cahispa hq bought by princ

ess _group to set up new hotel 6312.php
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GE= Sl S Sl SLEEE: 3

1. %+ DGSFP %2 CCS z_ % F

(1)What's the relationship with DGSFP and CCS? any regular reporting
or meeting, intervention guideline or early warning system currently?
any regulation or law behind?

DGSFP £2 CCS 2 Mgt 5w ?MIFET 5 T 2 HIHL ~ €38~
FARRAINGEE LA E TG I RN TR S R ?

(2)Is there any clear definition about “Insolvency” to Insurers? For
example, like the equity value less than zero, or intervention critical
point/target solvency ratio that embedded in the regulation.

R ReEL THE AT 20X K QAo B ANE S
FApz MatE s W g RE

(3)What's the relationship with the court, DGSFP and CCS? the court will
named other liquidator when company failed?
iZfx ~DGSFP 22 CCS 2 Mt 5 e 2 22 2 3 jific 4 pw oy
PR EE gdpintd B a4 ?

(4)What's industry's view about the fee/fund levied by CCS (especially
we heard that there seems no fund levied from life industry)?

TR EHEHCCS g v 2522w 2 (£H CCS A w &%
FHClTE )

(5)How about if there is a company failed and the fund is not enough?
any funding from tax or other revenue?

e P AL FHERA R RAFRAED L o 240 E L
BNH BT FE g ?

(6)What's the role of CCS among industry? it's government agency or

governed by industry people?

ik kY 0 CCS iy LA E & 7 ThptfpisL A » 2 ki 4R
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L O L
(7)Any comment or expectation could share with us about the coming
Solvency 11?
B3 RFor2 - Rt 0 AT AR TR EFD
(8)What’s the experience of CCS about dealing with insolvency
companies? Any documentation for those case studies? Hope the case
studies could include Life and Non-Life cases.
CCS @i A e ¥ 2. 5ok a @ ? 3 A2 BV EFTF XA ?
(9)What’s policyholder's and employee's attitude when their company
failed in Spain? they accept the compensation settled by CCS usually
or any protest happened?
PEEEL I GHANA P ERERANRIZ ARG W B IPE
?

B CCSz e ¥4 8 ufuRe 75

(10)Any risk (for example, interest rate risk) exists now that suffered by
the life insurance industry? And what are the main reasons or risks to
cause P&C insurance company failed?

%Yt acErfIFAEd w2 % 24 A RFIAR G ¥
R P&C g 2 7 A 4 F a4 ?

(11)Most of our knowledge about Spain's IGS was from a report from
OXERA, but the figures are stay in 2006, could we have a chance to
get an update information then?

AP IGS * KA 2B 2 % p > OXERA 2 324 » {12748 2 1% 2006
Exd o P RE{RMELFTRY

(12)We are interesting about the real estate investment as a part of the
revenues of CCS that listed in the report, hope to know more about
this, besides, can CCS invest in Bonds and Stocks?

AP CCS e F 2 - MR A N2 A2 T 2T 5 245 &
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FVILE 0 fRMIA o F o CCST MK FT F X AR EE ?

(13)It's seems the premium rate was decreasing in recent years, is there
any experiences about the rate increasing moment? if the insurers
against the increases, how CCS persuades them?

THE CCSHA R = Py * 20 BB BE M iE2 LT 5 3
fe 2 PEHL G e E R4 F % F B CCS dr P iR
i ?

(14)The report mentioned the special consideration of the levy strategy to
life industry, did CCS ever consider differential premium strategy in
the past?

FLY ORI H e B EACE Y Ay FRYT 2 0 CCS &
S I I A o AR S e
2. ¥ UNESPA 2_ 3% I
(1)What's Spanish insurance industry's view about dealing with the
regulator, any regular reporting or data need to transfer currently?
FHEEHDREERZgZ LW 2ATF BV APHFLATHF
FARTEL BB HeE 7
(2)What's Spanish insurance industry's view about the Insurance
Guaranty Scheme and the Consorcio de Compensacion de Seguros
(CCS)'s role?
PR RGP AIE CCS g2 5 R 7
(3)What's Spanish insurance industry's view about the fee/fund levied by
Consorcio de Compensacion de Seguros(CCS)?

Tk £t d CCSHIT2 fifed * b b P52 2

-szs\L

(4)Any comment or expectation could share with us about the coming
Solvency Il if possible?

R TRA G RN 0 2 FRTATLIERAYF Y
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(5)What's Spanish insurance industry's concern about Taiwan Insurance
Market and expectation if Taiwan regulator launch similar plan like
Solvency Il in the future?

LR B a5 BT EAROEE Qe SRR
RipBfrrs R gmasrg B irgy EAKRDYEF?

(6)If possible, we would like to know popular insurance product culture

in Spain, for example, traveler insurance?

APEEZT 0 RE LT FRDEET S b (e R T R )

ST SR R S 43

1. CCS & ~ %} : http://www.consorsequros.es/web/i

2. Insurance guarantee schemes in the EU, Comparative analysis of existing
schemes, analysis of problems and evaluation of options, Oxera Consulting
Ltd, November 2007

S ARBW ~ M AR 0 I K MR S4e 2013 E Y IR X B E R E R
G E I WFHRE S EF 0§ FEFL B RGXTAE
IREEL 0 F 502013 & o
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