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38 See Imran Yousaf, Yasir Riaz, John W. Goodell, The impact of the SVB collapse on global financial
markets: Substantial but narrow, Finance Research Letters,pl.
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41 See Omer Allagabo, SVB Failure: Causes and Results on Banking Industry. International Journal of

Economics and Financial Research,9,p13. https://doi.org/10.32861/ijefr.92.9.19 .
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(-) # WK% & ® (American International Group > AIG )
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FENI9E AP hrTRARE SO BRAIoF R A AEE B ARKS
BAFFE A ARG IR EGE EBA SR 5 LFEE 2T A

"F‘,' PR R LE R R 1’]113—]”“86

Jf‘;i':b‘? Robert McDonald and Anna Paulson (2015) ¥ # 3 > AIG £ & 4 &

A FARAAR PRESRERGER B8 AS  AIGKEXRT &
ﬁﬁ&’f manjZn& Gh ' » T REES ;},q)—?—’-“*m“ﬁft‘ Lo g B }n*.ff\

et s e PRAHE B B & BT BT 2R -
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2
AlG A e TR B L E b G £ HT I AIG i i

8 See AIG Introduction, AIG, https://www.aig.com.tw/home/about-us, Last date:202407.

87 See Robert McDonald and Anna Paulson, AIG in Hindsight, JOURNAL OF ECONOMIC
PERSPECTIVES VOL. 29, NO. 2, SPRING 2015,p84
https://www.aeaweb.org/articles?id=10.1257/jep.29.2.81.
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(=) Ambac % & # ® (Ambac Financial Group )

Ambac Financial Group ** 1971 # & = > & P F 5 seff 3 %% > T H
BN £ A S B AL B S I IRAE o b 2000 & e
Ambac + HHH T A BIP FEAFES S CEERFT S F 0T MBE
FIB L Rk o ST F 2008 £ 27 & g 5 B R o s d AT B
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G F R AR B IEASHEAT 2008 £ 4 05T Ambac i ¥ 3
Bt H )53 P P iR R ¥ OB E U H E5F Y o 4 o % {8 Ambac
*v:“ZOlOEE"EiLEI,R-FE %\'p$ﬁ¢f1¥iﬁ)§ ¥ Lih

F27 > Ambac i % Fadt i ehE BP AR 7RI E A # R X g ¥

8 See Scott E. Harrington, The Financial Crisis, Systemic Risk, and the Future of Insurance
Regulation, 2009, Issue Analysis , p2, https://content.naic.org/sites/default/files/inline-
files/topics_white paper_namic.pdf.
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8 See Andreas Richter, Thomas C. Wilson, Covid-19: implications for insurer risk management and
the insurability of pandemic risk, 2020, The Geneva Risk and Insurance Review, Volume45, p173,
https://link.springer.com/article/10.1057/s10713-020-00054-z.
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Sho PR £IFE 399 Rk ¥ FEEE L DRI

1245 2021 # 6 7 30 p P FTE4734F & - Asia Insurance i1 % # 4
6.85 thi 4k M r 3 491 Gk AT A 487 R4 EREGER
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2021 # 70 A EpE T X NREREL G FEE o E 9 ﬁx[&l
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Bl P e BA AR o 1 K- i if'% 3 & (GIF) ts 8 e
FliRrg o P E P R ETREOREA 5 GIF L3R A E/ 2 Ty
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Insurance 1% = foif-8 > Frif-Z 2 i B4 K 17 5k JRIE o

+24% Gabriel Olano (2021) &2z 4% » The One Insurance *+ 2021 & 9 *
¥

9 See Thai insurers sink into bankruptcy due to COVID claims, Nikkei Asia, Last date:202408,
https://asia.nikkei.com/Spotlight/Coronavirus/Thai-insurers-sink-into-bankruptcy-due-to-COVID-

claims.

91 See Gabriel Olano, Thai insurer The One's licence terminated by government,Insurance
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Business(2021), Last date:202408, https://www.insurancebusinessmag.com/asia/news/breaking-
news/thai-insurer-the-ones-licence-terminated-by-government-320713.aspx .
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HIH Insurance = = >+ 1968 & » 3* 1992 & A @ #HE £ 2 5 #r (ASX) R4+

21995 & & -3 Pk B § F %'k > @ - 4345 Damiani>Bourne 2 Foo (2015)
» HIH Insurance *+ 1998 & 12 2,95 fa # = Jc B FAl Insurance » 2 ¢ p¥ FAI I 7Kk

ZBE AR 4 o qzpdk FAL {8 > HIH Insurance ## f& e sk v B 404 fo > &

@%i@ﬁ%ﬁb&%@ﬁ»ﬁ«BWN*MKEﬁ:ﬁéﬁﬁﬁﬁW%ﬁiﬂ

TASIE - #1 1999 £ 67 31 p P18 7 M WAL 2100 H £ A hRsIE o 5 B

FEEE 0 HIH %2 2 R E 38 ~ p 2R % b (Run-off) Ff# £ - 1345 Buchanan %

2 See Wichit Chantanusornsiri, Government ready to bear part of Covid-19
payout ,Bangkokpost(2023), Last date:202408,
https://www.bangkokpost.com/business/general/2709793/government-ready-to-bear-part-of-covid-19-

payout .
9 See Claudio Damiani, Naomi Bourne and Martin Foo, The HIH Claims Support Scheme, Economic

Roundup Issue 1, 2015, Economic Roundup,p2,p3,(03 April 2014).
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Bk £ PN ¥ LS9 F £ o HIH Insurance i3 #b 3 -9kl m A Lo 4 g
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Insurance A H'GIEPEIE TR K £ 7 X0 2 iR H TP e 1 7 ¥ 5 HIH

Insurance 3 3F $AFS2 Y VR AL FrR X R F N5 FH 248 T P AR R

% See Bonnie Buchanan, Tom Arnold, Lance Nail, Beware of the Ides of March: The Demise of HIH
Insurance, UR Scholarship Repository, p9,(September 2002).

% J:x 93

% See Brendan Bailey, Report of the Royal Commission into HIH Insurance, Parliamentary Library,
Research No.32, (May 2003).
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REE Y 3 g 23 L R A 0 HIH Insurance 2 @ p 387 ARfr &
BaZ R FMIEP R B apidr P it

IO @ 45 FALY 3Rk i 2 1) (Insurance Act 1973) frE A& &

& # ~ o HIH Insurance &=
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Beis AT s wig e Covid-19 18 - 2 WG = 7 A L a4 25 e R

"+ S&P Capital 1Q = 4 &9

oo F@ap 2018-2022 £ fF o o B F AR

Wt $RAESG > %—irﬁ“f P NN BT

% 5:2018-2022 £ s WA EZ G 7 4 2 ;;.?’-iﬁfﬁ‘; 42 mLti

Year Company Domicile Type | Rehabilitation | Liquidation | Net Total TWD

Order Date | Order Date Assets (R)
('$000)

2019 Colorado North Life 2019/6/27 N/A 2,695,135 809
Bankers Life Carolina
Insurance Co.

2020 Senior Health Pennsylvania | Life 2020/1/29 N/A 1,969,836 591
Insurance Co.
of Pennsylvania

2019 Scottish Re Delaware Life 2019/3/6 N/A 1,556,831 467
(U.S.) Inc.

2019 California California P&C 2019/11/4 N/A 1,127,627 338
Insurance Co.
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Year Company Domicile Type | Rehabilitation | Liquidation | Net Total TWD
Order Date Order Date Assets (R)
('$000)

2019 Pavonia Life Michigan Life 2019/7/9 N/A 1,060,314 318
Insurance Co.
of Michigan

2019 Bankers Life North Life 2019/6/27 N/A 399,161 120
Insurance Co. Carolina

2022 Southern Florida P&C N/A 2022/6/15 344,473 103
Fidelity
Insurance Co.
Inc.

2019 Southland North Life 2019/6/27 N/A 342,761 103
National Carolina
Insurance Corp.

2021 Bedivere Pennsylvania | P&C N/A 2021/3/11 300,973 90
Insurance Co.

2022 FedNat Florida P&C N/A 2022/9/27 260,869 78
Insurance Co.

s
e el ];IJ 7:*,. .F%.Kﬁ o \?/J

69

o NI TF APE T~ B N PR

T EEN S EE S ELL FHN Y DERGSP UT ARG

Ed

(2]

g

~=



(- ) Colorado Bankers life insurance Co. (CBLIC)

EAFT A2 1974 £ PR RL S ARREADRSG
Eﬁé%£ﬁ¢ﬁ%£ﬁ%%%ﬁ»a@%i%Aa%@ﬁ%ﬂMﬁ%io
2015 # 12 * »Greg Lindberg i 8- % 7| % % 2P 32 2 & 10%ch3 38 9%
T @B 3+ Rk o

#2495 Colorado Bankers Life Insurance Company Bankers Life Insurance
Company Frequently Asked Questions (2023) 9¢ » A+ B & 3 ifrg & B

AR PR T ELEMEY B HLEEC I R A TV N SR REHPF

o

FOAIE 50 RS PR RS o AR A % CBLIC 74
i o j¥_ Colorado Bankers Life FAQs Liquidation Order®~ i* # ¥ 4= > Greg
Lindberg # # 2+ & GBIG Holdings, LLC ¥t CBLIC & & #& &1 F 77 » # 3%
Bk ko R A SRR AR - AT BB A
FIE B g S P KRR R H R A FE SR B

2R AIE -

%2019 & 67 27 pgEFendE F£L ¢ 5 CBLIC i& » £ FEARR - 2022 &
1 1p ot Rhkp V" EgE R R FEFHE ZgHE 112
15 p i§ 3| Greg Lindberg #& © GBIG Holdings, LLC =5 ¥ o 2 e & 11
P2l P EFEEEE L 0 PR o A 522022 & 12 0 30 P
EFFE L 2323405 2023 & 3 ¢ 31 p 4 2% Greg Lindberg 7 GBIG
Holdings, LLC *+ 2023 & 1 7 27 p & 2 &4 8 £ o} 37l oo i - H a
BFE Lt X w BRI A it AiFE L Mmoo 27

5 Rt £ FRE o

(=) ScottishRe (U.S.) Inc.

97 See COLORADO BANKERS LIFE INSURANCE COMPANY BANKERS LIFE INSURANCE
COMPANY FREQUENTLY ASKED QUESTIONS, 202302,p1
https://www.ncdoi.gov/documents/regulatory-actions/cbl-and-blic-fags-updated-21423/open

% See Colorado Bankers Life FAQs Liquidation Order,pl,
https://www.ncdoi.gov/documents/regulatory-actions/colorado-bankers-life-fags-liquidation-order-
13023/open.
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https://www.ncdoi.gov/documents/regulatory-actions/colorado-bankers-life-faqs-liquidation-order-13023/open
https://www.ncdoi.gov/documents/regulatory-actions/colorado-bankers-life-faqs-liquidation-order-13023/open

Scottish Re & =+ 1977 & » 22 4Lt 2 BV UE R iG W TFHRIEFD
£ E* PR o ScottishRe & F* & F £ g £ 74> B2 iRrg 2 7 B37 L 423
i d ik > £ RS P KGR HFURE D2 AN AR % o “,f 2
*t > Scottish Re # # & & 7 4 % % #H £ %* ( Yearly Renewable Term

Reinsurance ,YRT) %° o Scottish Re *+ 2008 & i& 1 B & #7% 4% » ¥ 3t 2018

EpA 2P GpE AT BEHE{oR REEFpEFERE 0 T
4 0P m K EpATR L F > K ScottishRe P47 — #H B it o d 207 AFE R

2018 # p473+4F & > ScottishRe %% "¢ T F £ & o

Delaware Department (2022 ) 100#?, 22019 £ 4 0 B E TP R

Scottish Re Far B+ T8 » o 7 chpd idiedrbgr I E P4 7 TEh 44
Mo LB RS YRT L Bteendf 4 » 02 0@ 2 0 gizhid

ERaRie IR EREN R E 3 PO PEFEE SRS E
(OffsetPlan) 101 - 2020 # 6 * - H X E A4 > wildeLZm And =
£ 322023 # 7 % 18 p Scottish Re & 3% i& » 7+ & 2 5 » Scottish Re & %
HhE R E G 2023 £ 9 1 30 p o 4‘%&0

(=) Pavonia Life Insurance Co. of Michigan

Pavonia = =% 1971 & » 1 & K F & & 1% 7% » Global Bankers
Insurance Group + 2 & o %5 & 49 B~ FiF ¢ THEFFiode £ 4 KFEEir

Y

HIEFTE o

GBIG Holdings LLC (2021) 102:};1 4 » Pavonia g &} & &% £ FH o

Y epv gL RGBT E % m«‘xﬁ'% R ESGE B 27 o A% A b R
B EEFERF AR Y AN 2P L HBE P YRT £ ,Jw; P EAIRGE AL FEA
NP DERF AT B o

10 See Delaware Rehabilitation & Liquidation Bureau, Scottish Re (U.S.), Inc. in Liquidation,
Delaware Department of Insurance, July 18, 2023, August 28

2024 https://insurance.delaware.gov/divisions/rehab_bureau/rehab_bureau_scottishreusinc/ ,last
visited:

WL st 3 195 (AR 12 ) % 18 % % 5927 & » = 7 1 AT T £ 37 ~ 403 4540
SR AL NP A r?‘iﬂﬁ-ﬁ JARI 2 BNk o Al ¥ FIREARY o R F A
R RN l%xégé}?ﬂ}rg‘gﬁ. Er o @ (NEAGrHFRT HS e A XNRIEA) 2 Fen2 b oo
102 See State Of Michigan In The 30th Circuit Court For The County Of Ingham, Case No. 19-504-
CR ,(September 27,2021).
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RO EHN L ERLTAFHEFOLER I A R BT FE
TU R AL % Pavonia A€ F sl £ iEAY G iRE A PR R FIVE 30 7

% 13k ;= 2 (Ingham County ) *t 2019 # 6 * & £ Pavonia i& » £ 248 5 o

Pavonia ** 2022 & 9 * fz ﬁ?? # » Axar Capital 12 7,500 ¥ %
YepE » # { % 5 Revol One Insurance Company ° 37 35 § & iFH 45 3
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E
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Credit | 1. #FF el (drk = L x| LT R %

Suisse PE) EREET G
2. # F 4 pz(4e Greensill 2 Archegos

¥it)
3R RRAILE R EIL R B

AIG KIEAER*EHI#H(CDS)A & | HFL% FE Lh %R (F &
AR AR AW T A S R B A A )
BB R HNRE A
Sl it i o

Ambac | ~ AR F AP FPRLFES | KFTLG F LR (5%
TR AW RFLABEFFFA G | AP PAREE)
FETA O T ARAER -

MBIA | F|3 st X e ¥ 5# AM | KFLG F Uk (F%
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Insurance | R 3E B E > A A BEEFE AL
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AL
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270G EEFRGET R SRR R AT A

iR Pavonia Life
2 HIH
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103 See Insurance Core Principles 12.0.5.
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See Insurance Core Principles 12.0.5.
See Insurance Core Principles 12.0.6.
See Insurance Core Principles 12.0.2.
See Insurance Core Principles 12.1.2.
See Insurance Core Principles 12.1.3.
See Insurance Core Principles 12.1.3.
See Insurance Core Principles 12.2.2.
See Insurance Core Principles 12.2.2.
See Insurance Core Principles 12.2.3.
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See Insurance Core Principles 12.3.1, 12.3.2.
See Insurance Core Principles 12.3.3.

See Insurance Core Principles 12.4.

See Insurance Core Principles  12.5.

See Insurance Core Principles 12.6.1.

See Insurance Core Principles 12.7.1.

See Insurance Core Principles 12.7.2.

See Insurance Core Principles 12.7.4.
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121 See Insurance Core Principles 12.7.5.
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122 See Tnsurance Core Principles  12.8.1.
123 See Insurance Core Principles  12.9.

124 See Insurance Core Principles  12.10.
125 See Insurance Core Principles  12.11.
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TRENFTRps AE L T U B R R e
BT AR 5 o p R RS A B E AR LG
(NAIC) - BgihE AR - R frit 2 g Riraiif i 6 F L E & 1F

* o

MG RFE A 8 R RG] TSR R G B 3 A AR e
BEER 70 BEARERE BN fchr L oA KT IR
T PR o

NNV RS -

2R RF LT EHEPbE ST 474 % (Dual banking system) | -
d B IRAL(T Ak 3 R E T B¢ IR R d BN g 0 X BE 2R

ERFEFERE IR RN R TR o o M E TR g iR & T
BAEE RENREEAER VY FEFRRT A Lo B R

MR BAVEEL G PM R LR E R

% W 1933 & 4l e (i 2r-2r% # 2 %) (Glass-Steagall Act) > » ¥
(1933 #42i7i2 ) > iz 72Nkt ;2 (Federal Reserve Act) @ & = B3 %
F 3 %% = @ (Federal Deposit Insurance Corporation » FDIC) (2™ 3512 FDIC
) i’ﬁ%ﬁi#ﬁ;iFDlCi’,—’ﬁﬁ > F‘F%«%-z?:% oo 22 R R R AT kT o A
F R IR H L E ¢ (Federal Reserve) #7245 ch42{7 55 44 » FDIC » 2 %+ H

B2 L AER o F R e r

PG B o iR g e VR 2 2 T d Ao & miRiE o] AT30 (Department
of Financial Protection and Innovation » DFPIl) #7% 72 » 4 33¥42{7d FDIC #7
AR e W ZFALEF T ER T 4o~ 2 RESSNE G L 2 (The Federal Reserve

System:>Fed) (M T3 A2 ) o b WEHFRFTFERS ZHEE LR

126 See DFPI, REVIEW OF DEPI'SOVERSIGHT ANDREGULATION OFSILICON VALLEYBA, 4 (2023),
https://dfpi.ca.gov/wp-content/uploads/sites/337/2023/05/Review-of-DFPIs-Oversight-and-Regulation-
of-Silicon-Valley-Bank.pdf.

21 2§ 1 PWT"* IV g e T 4.55%“;1 PR G ERESI S L2 EEE R
23538 6(2012&1°% )
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T AR TV FoRE R e 4245 (Statememberbank) o S L H 4 & 2
BN s > FDIC P 5 = & 2 B8 %48 > FDIC 45 2 5 5 40 g I
Wizt a S E FRAAFRFID T L 6 2R § WSATE P EHE A
P LR B R B (T A 2 RS I e X
ZRPEAZ60 p N X ARy FDIC chud k3P (78 FDICT N 53 £ ¢ A K &
@ﬁ%gﬁiﬁ%ﬁ@m,gﬁéiﬁwﬁ,ch NEEE ARG E i
FEHAMAGFTRPF I RI G 0 2 F 60 p 20 0 Fae A E
ﬁ%#%%ﬁgﬁﬁ’wgﬁﬁﬁr%«“}%ﬁﬁT*”ﬁﬁﬁﬁ(ﬁmmm
memberbank) ;, - FDIC % # i & 2 m2R i 12 2 #5450 F1- DFPI ¢ 0 SR =
ﬁﬁéga%mﬁa@a%%ﬁg%ﬁ@ﬁ\iﬁaﬁﬁmo

() FHFRT2ZLERE

( %5 46-2 @ 5.2 % (Dodd-Frank Wall Street Reform and Consumer
Protection Act)) % % F & g £-%1 2007 & 3 2008 & #7id B e 2 o RBR
FRAERY I HI T E T cRASEF ERRTERLR G

( Financial Stability Oversight Council ) {r # & i 32 41 (Orderly
Liquidation Authority) f F# EH 1 & &2 @ hERB UL - L 27 0
FF ARG T A AR EF TR EHEIRNEHRE AL DL o B
TAR 6T RAICREGE S Y LR R EE ) TV R RS R
% 5B 192,

AR AAMR I R ERABR G FLEE IR DERT D
"lz)é‘iﬁfﬁﬁﬁﬁk‘ﬁiﬁ*%— FF e ARE 2RDESL 2P Y AT

PRI FIHNFREELERABY R RTE

X 2EL e RFEEEER  FAFREES PRI -0 KA &

128 See 12 U.S.C § 1818 (t)(1).

129 See 12 U.S.C § 1818 (1)(2).

130 See 12 U.S.C § 1818 (1)(3).

181 See DFPI, supra note 126, at 5.

132 See Hayes,Adam., Dodd-Frank Act: What It Does, Major Components, and Criticisms,
Investopedia,7/11/2024, https://www.investopedia.com/terms/d/dodd-frank-financial-regulatory-
reform-bill.asp (last visited: Dec22,2023).
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EPRE 2R HEFEERFR TG RS R A AR
2008 # £ppiarhis  FRF R N LA REER £ RislE (Systemically
Important Financial Institution, SIFT ) e8] - j&m » P &0 F 32 % 3Ll b & ep

ARSI AR ER RIS RS A RE R
B e

WEFERTF R 4T p ¥ FILehE B o447 p ¥ ¢ 72 (Management )
feig ¥ - (Operation decisions ) id 41172 FF € f § > § 7 472
FRALRNEZF 2 EREFRH AR NEFFL i L3P

ERBHIE TR R FIL o
1. B 2R (> pp
()28 % 2 F ¢ (The Federal Reserve System » Fed) 3

2008 # &g s FMAT 2010 # 7 0 21 Pl & gecd E ko
%k x s THA—2 W2 % (Dodd-Frank Wall Street Reform

7

and Consumer Protection Act » Dodd-Frank Act) > 5 % %ﬁ da it EpER

‘%ﬂﬁﬁﬁﬁ%ﬁﬁﬂﬁﬂ’uﬁﬁiﬁﬁ%ig(MmmmMm>
% 4k %k ', (Systemicrisk) > 372 %cE 2 P F ARG 3 <% ¢ 3
rgW#"Wﬁ J”ﬁﬁi¥%%iﬁ%“J”ﬁ?%%éim
Bp it AP TAAM e E N E s TIREIE ¢ 2 T 0 AATEIL

%MT%ﬁgiéﬁﬁﬁ‘%%‘%%iﬁﬁﬁf~iﬂfﬁiﬁ@’
ENTS 2

TR R AR £ R BRI AL PR NT A R
Bl W AR I ¢ U 4 pRI®
"HR-E R P LA FERAE G P INH B B

MBS HER RS S b 2 R R R

133 See DFPI, supra note 126, at 8.
134 See Board of Governors of the Federal Reserve System, Re: Review of the Federal Reserve s
Supervision and Regulation of Silicon Valley
Bank 83(2023), https://www.federalreserve.gov/publications/files/svb-review-20230428.pdf.
B OAR 1RF AT E N AR ARABEIRMILNFEE AR AT R R
EFHAREREL 2 ER FRIREARERFEELA§ 100 ERL T4 0 F S

(2011) -
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FEL R 12 ¥ow 5365 i R HHMMEE TR ANEE

-
I

M-

gL
( Nonbank financial companies ) v & & F & % #f & * & kR
250,000,000,000 % =~ 742 ¢7 #7 %% 2> @ ( Bank holding companies ) +] T_%
fEE 2k 2 R R % AR G2 AERGT ERS T S AF
PSS SRR kL S AL A S S 1A LY

A &R IR ZRAP] 4 % (Code of Federal Regulations » CFR) % 12 %

i

$ 2% % 252 204 5 BINELA| R S % 252.14 254 T AT 00k & 4 4
Tz WP 4T i 7R 4 3R (Stresstest) H ¥ 23k kAL E R 4
7347 ~ % - 4T % 2 @ (Bank holding company ) + 43{7 ~ %
Z#pF FY B o @ (Intermediate holding company ) + 437 Jis— &
- SRR G LKA E S R KR R

THIE g IRARPA AR T s AT AT AR R MR F R 2 MUR S ORIE R

2 137
& °

(2)5 =% 3 3% -*& = 7 (Federal Deposit Insurance Corporation » FDIC )

Bi 2% 1% A% %% ;% (Federal Deposit Insurance Act » FDIC Act) % 1817
AR 0 F B G A R LRI R kT 2 W 4
( State nonmember bank ) % & B % 3 & (%% (Rl o WA 7 (24
BARA (7 ) R T2 PR % FDIC #% < 3R 2 (Reports of condition ) »
e FDIC 72 p 7 & RAFHI A s ek jnaf2 > 17 % 35 &
R4 EFDIC §%F ¢ H # ehdg £ 1385 0 4 S FDIC ~ 3% A 484 ~ 1 417

IE’—_%‘LH#? BAR P WERF WA s £RAh TREMALS P
TR EPHMEF AT DR AFEE for B DFIRESL
FDIC v g izwd i § 2% § {3 AR HEEFEF2 Bk
REPFEL T UEIKRAFLANREL S PR R WA
Efh  EWIRAE PR - HREERGTEI IR LR 4

13 See 12 U.S.C § 5365 (a)(1).
137 See 12 CFR § 252.14(2)(i)(ii).
138 See 12 U.S.C § 1817 (a)(1).
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4 0 A Ak FDIC 2 & #4811 E P32 £ 3194 2 #P » FDIC @

w i WG EEE 2% 414 (Mandatory injunction )

e ey 5140 o

SERE

i J5 4v V& g2 & (California Financial Code ) % 500 i% 2. %> % DFPI

TR AFEEERL DM EREEKR% R DFPLESF 12 7 4

PR SRS E 38 A URE ] TR R
B S HREM

EOE-S-AIEN 5. S
1. FDIC

()8 0 % % 50006 BHLES R =

FDIC # i % 7 4% %% (RH2 42 3 =7 4 5 T 3 iR

a. fi BT b (Voluntary termination ) 42

ﬂ»\J* 18

“ﬁi B8 2R A% 3F ] 7417 (National member bank ) ~ 55 2% 3 3 48

4T z2oWzrp 4947 (State member bank ) ~ B 28 4 4 %}Hﬁ ( Federal

branch )~ %5 28 % %+ € (Federal savings association ) 1 % i& % 3104

FE (a) s 8 (b) BB A L RS £ B G R

W@k 15 90 p e FDIC % 3 & i 4o & 0 g1

X*

A Rl 2 B i o

139 See 12 U.S.C § 1817 (8)(2)(A).

10 See 12 U.S.C § 1817 (f).

141 See California Financial Code section 500(a)(4).
192 See 12 U.S.C § 1818 (a)(L).
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) 143

b. zt

1 Fg % ot (Involuntary termination

¥ FDIC $% ¢ * E# ML 5
B335 30p M #-FDIC 2 37
2 FF o i 2 WAL IS
PR R

y i A2 PERFE 530 p

" HARE RR L T E A £ 4 (Trustees) T A%
PR EDE e SR L AP T 28T R R
" A BHEEFRIPBREAT T L AT AR R
¥ FE
" X GHEEERIPEELEE AL g F B FDIC ¥
WHBFREE G GRLE PR EEER AL SRR
LA
v i S fa i eh » FDIC % 4 ¥l #& %% (Attorney General ) B % %
ARG R B2 B 18 F 8 1956 iF (R )~ ¥ 1957 iF (S
1%@%;%@1g%¢;)iﬂir&jﬁémiﬁiﬁ%ﬁ’
FDIC Jief A ¥ 0k =% 5 40 ' 2 e 2 s B2 P RE
MG E R ARG R e % 31§ % 5322 1F ~ % 5324 iE 2 7

%5
i%

"=

AOEE R B T A

AR 2 T s ik g

g (gt

AAFE T )

FREREE e T R R R RR S 2 e B E
BREE
B. %A —BFRHEE
FDIC 2. & ¥ ¢ id 4vif § 2 Hﬁy’%fﬁﬁﬂ”w%ﬁ ME AL
FERA BHF G FRLPHEL AL 2R Er PR A FR A EE
ERF RGP GRS R FHEE RRPBHEL S PF he X
A R RS 1 e e F e 4od 4 4 FDIC fr# ok

3 See 12 U.S.C § 1818 (a)(2)(A).
44 See 12 U.S.C § 1818 (W)(1)(A).
45 See 12 U.S.C § 1818 (w)(1)(B).
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GBHER ARG R B F el aed o g R AT R

B BAREE PR .

FDIC ** 8 (T }# € (S Al b ok 23X 3 A0 e Rz
TFF &L (Order) ¥ b %X G ARG RR2L B 2645
A M A P8 FDIC & f2 = 5V g 3 o5 i
7 W& PFFDIC 77 & 4 IRig = 2 4% i FDIC # 1k % 3%
et B S A ATE R S XA

(2)# i+ £ (Cease and desist orders )
FEE NIRRT DIRARHECN G 0 X G AR R I ¢ H

AT R e AT RS T P s 1 (Institution-affiliated party ) » it

NS Y S E R SR Y U

F_L

(s

o
‘

A

BOFR R 0 GZEANALT E RS e X A e R R T e
heo @ard Fe 2@ 2 Fa 2 X287 k2

Pt B ARG 2 P A %nuﬁaﬁg%%i{@%%fﬁ%%
Rz B SR B £ o 190

b L PRI L

CERZxp o FRIFLE LRSS EER 30

%

2
FlR2 SRR E L £ 2 AT o g A L g mne
@%ﬁgﬂgh%ﬁmﬂﬁ\ﬁm\ﬁjﬁmﬁom

(3)Fif# 2 1+ £ (Temporary cease-and-desist orders )

18 See 12 U.S.C § 1818 (a)(2)(B).
U7 See 12 U.S.C § 1818 (a)(3).
18 See 12 U.S.C § 1818 (a)(6).
19 See 12 U.S.C § 1818 (a)(5).
150 See 12 U.S.C § 1818 (b)(2).
151 See 12 U.S.C § 1818 (b)(2).
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PR Y IEIRAET TS F L SF R R AR
Rz A R R A 2R 22 7R A
BEI7TRERZZ GHFG RRZBHEAE - FTASF €4 424¢

( Dissipation ) ~ #1]33 3% % 73 3 'k RF 2 il =80 SUAEREE Rl
PR 2115 G BMIREE RS EF TRl £ & L2
A R R 2 ER P X 2N 2L FTE 0 TR
7 # (Affirmative action) F# 1t &4 47 > TR 2 0k £ R i dus

AR e 2 %ﬁz.ﬁ%%ﬁ%%4“m BEREENC NS

Fl TR L £ 2 R0

F X G E R %ﬁiﬂw%%ﬁ&ﬁ\?ﬁiﬁﬁﬁéﬁ
SRR AL £ 2 &R oy BANAE R e § i s
REZTRREEL L > P RF AR EF ~FEF &

2§25 B iR s F #4414 (Injunction ) o 1

L}
—EDL
)
7
g
=
A»

(4)f#'% (Removal) £ # & (Prohibition) %4

F il DB INALT B IS X e A e IR R T - i
WG T E- AR W RS N 6 o i R
WA T E R PR TRZy F A LR S L Ly E A LER

) <)

FORB G A e R o I 4o 196

ABFEREENEL 2 GRTLBL L MR E R

B EF A48T wE X 3R G RRIIHET ML 7% 287 iF 2

a

o o g o

See 12 U.S.C § 1818 (c)(1).
See 12 U.S.C § 1818 (c)(2).
See 12 U.S.C § 1818 (d).

See 12 U.S.C § 1818 (¢)(3).
See 12 U.S.C § 1818 (e)(1).



A R R A R R R e 2 B
AT ARRE 2 g B o T W E AN B IRGE R g & FA P
F 5 I8 %% 1956 % (&)~ % 1957 if (KIFEFE iz Ed2 |
M B ) % 1960 ER F 31 F % 5322 0% ~ % 5324 152 A E e % pE
e E R R BRI 2 R AR R 0 %
RPATARP AT D NE R T ARG FRS L o
MEFTEBET EE G iRz mﬂ“ﬁ«ziﬁ 2 31t A VANt 3

GRS W - RE SR Aﬁkf#miz&@“’
(5)i 4o B 4

T RALT T IR R W R A e RS B R R
ATE PR FRRASTTR L LRI A B iy VR R
PTG TS AR F TR o VE R SR D
MR TR IR I R i e E L o 1
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(6) 3 1k M FFRF AT LI ANGEAR kst € R TR
FE B R R N ELF 2 E 5 5 R RHLE 4k FDIC
L %—%é)@“ﬁ;z*';}a‘r AT 2 B =R ,ﬁﬁigﬁ?ﬁ.
2. (A B
TL A B LT 2R AL R T LR B Y
EEE o EENY IR A AR Y T2 RAE 0 DFPL R 5 4307 2

T LE RN G > T LE RS AL %ﬁ%béﬁﬁ%ﬁ@’ﬁ

B v A 5 2hpm ;82 76 (Informal enforcement actions ) |~

157 See 12 U.S.C § 1818 (g)(1).
18 See 12 U.S.C § 1818 (m).
199 See 12 U.S.C § 1818 (0).
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V3% (7% (Formal enforcement actions ) ; 0> — 4t @ = » %> DFPI 3% 5
¥ b ek & T ORI LT AR B IS m'? LR R
Bl

T AOREARLG A I e A T

(\:
prud
p
i
g
W

hrl
=

|
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f
41{7 e CAMELS =% # 7 _DFPI &2 & 7 B0 7V 3,
%% & DFPL# RAFFF 4T 4o & i 1
Fl%& > Glded F 28 A kR R G A EAER S 7 g}:?i
¥k 0 DFPLAES B Lk 4 7 o g 4100
(1)2E 1 732 9 (Informal enforcement actions )
FEEBHEERAFT LY SRR LR BT LRGEE
FEEEGF o AR N RBEREBHEL & Rl o
wga&a\wmﬁ RHEF AR AT ANE R FEE § AR

(Board resolutions ) =37 f# % X 4% (Memoranda of understanding) - " &

¥ ¢ A3k (Boardresolutions) | fad ##3% 4272 § F § #7228 50
A (L F BAEEBHEOL £7 ) » & REFRE2Z S {4 HEF T
B RE g B2 I SR fRR L ( Memoranda of understanding ) &_
#1722 DFPI 2 B 2n i SRR B 97§ F 2 250 5V 445K o
()& ;¥ #;# (7% (Formal enforcement actions )
TR E TR e 7 £ £ (Cease and desist orders ) {3 & 43k

( Written agreements ) > iﬁ B2 Erkd 2 d-¢ 2B hG - DFPI ix
Ppie W EFRiE L % 580 R MEHF T H L 4 & REFATHR I

.#
T SHRPR R P e S B L 2 BT D BEREG

\\\Xr

NREE LFHFREE Y C SR TR A KR S a
gé’:éﬂ (Waive) i 701l 2 $o4e B ;ﬁﬁ_g 4] -

2 5 3 (Written agreements )id § % * v 2 & g F & 2R

AREOT L £ F G RS0 P RIS b B AT A

160 See DFPI, supra note 126, at 16.
161 See DFPI, supra note 126, at 18.
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RE R XUV ERBHETV AR e mREFTEL £
B R FAF IR ATE RO 2% 2 G R A AL B

FFRLTE R T 6 15Kk 0 DFPL T 2 TR AL B it
- R FE o Dldete M AR L % 329 0% % (b) AT T
fH B e T 0 Bldeim ¥ (Closure) o e F3F 47 E 7 ﬁﬂ;g
f2H L4 DFPlI g F 244 A8 REF 7T ik m gF 2T

FHF B (7 4% 790109

(Z)FDIC # ¢ 62 E 27 4

1. FDIC % % ¢ %~ (Conservator) # %% * (Receiver) 2 — 4|+ 1§ 4

( General Powers )

FDICT mp A4l 4 2 Ry iz e 125 114
— LM EA :;tf_g;gl_.gr-'r :

(1) 5 A0 g 2 R~ 3 f SR =24 % v i~ AR
REEMYEX AR RRREE BT ATy B g R
SR R G e R R A 2R S ke F
A% et B

TR R BT E 2 BAEE 0T i R AL
S BRGL  RE I EL FAS M A

(3)d FDIC *Tiz fp2 g L fdd 4 (TR X ARG FRBEFT R - &

162
163
164
165
166

o o o

See DFPI, supra note 126, at 17-18.
See DFPI, supra note 126, at 18.
See 12 U.S.C § 1821 (d)(1).

See 12 U.S.C § 1821 (d)(2)(A).

See 12 U.S.C § 1821 (d)(2)(B).
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A RS S B (Merge) > @3 iz Eﬁﬁéﬂﬁf—?igﬁﬁf?#u
A~ 2K (Assignment) 2 F 7 4 i Bl BT A

KR (FREER Gt ﬁ%mﬁéﬁgﬁ)m;

(8)FDIC 1t 5 4 4 f42% 4 » BEBEMEL 5 12%% 16 §2 L2

2| R A G LSRR

(9)#@ £ 4 (Subpoena authority ) : FDIC i % g * ~J&¢ A & B P 12
4 (Exclusive manager) » 2 fa {787 £ 33 2 %' fﬁrl‘ﬁ%ﬁ##ﬁ Mz fg4 -
BB FEFDICEF g Bipa 2 4 » A gFF g Hp

A gEe g Ee .18

(10)%# 4 4 : FDIC i* % .&—g a‘&? AREE R AR AR R
e & FDIC B gl 2 Hn™ » FEREMZL Y 12%% 16
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FOHA A R EPERZL Y 1255 16 F gL @ s

167
168
169
170
1
1
1
174

@

N N NN
W N e

See 12 U.S.C § 1821 (d)(2)(C).
See 12 U.S.C § 1821 (d)(2)(D).
See 12 U.S.C § 1821 (d)(2)(E).
See 12 U.S.C § 1821 (d)(2)(F).
See 12 U.S.C § 1821 (d)(2)(G).
See 12 U.S.C § 1821 (d)(2)(H).
See 12 U.S.C § 1821 (d)(2)(1).

12 U.S.C § 1821 (d)(2) ().
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BPE O MR E T LR (522 % 4 FDIC A AR K G
e RSP AR 2 R L a0 (T8
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5 12 U.S.C § 1821 (d)(2)(K).

6 12 U.S.C § 1821 (d)(3).

177 12 U.S.C § 1821 (d)(4)(A).

178 12 U.S.C § 1821 (d)(4)(B)(i).

179 12 U.S.C § 1821 (d)(4)(B)(iv).

180 See 12 U.S.C § 1821 (d)(5)(A)(i)(ii).
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See 12 U.S.C § 1821 (d)(6)(A).
See 12 U.S.C § 1821 (d)(7)(B).
See 12 U.S.C § 1821 (d)(7)(A).
See 12 U.S.C § 1821 (d)(8)(B).
See 12 U.S.C § 1821 (d)(8)(A).
See 12 U.S.C § 1821 (d)(10)(A).
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187 See 12 U.S.C § 1821 (d)(10)(A).
188 See 12 U.S.C § 1821 (e)(1).
189 See 12 U.S.C § 1821 (€)(2).
19 See 12 U.S.C § 1821 (e)(3).
191 See 12 U.S.C § 1821 (g)(1).
192 See 12 U.S.C § 1821 (g)(2).
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See 12 U.S.C § 1821 (m)(1).
See 12 U.S.C § 1821 (m)(2).
See 12 U.S.C § 1821 (m)(3).
See 12 U.S.C § 1821 (m)(4).
See 12 U.S.C § 1821 (m)(5).
See 12 U.S.C § 1821 (m)(6).
See 12 U.S.C § 1821 (m)(8).
See 12 U.S.C § 1821 (m)(9).
See 12 U.S.C § 1821 (m)(10).
See 12 U.S.C § 1821 (m)(11).
See 12 U.S.C § 1821 (m)(14).
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See 12 U.S.C § 1821 (m)(15).
See 12 U.S.C § 1821 (m)(16).
See 12 U.S.C § 1821 (m)(17).
See 12 U.S.C § 1821 (m)(18).
See 12 U.S.C § 1821 (n)(1)(A).
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See 12 U.S.C § 1821 (n)(13).

See 12 U.S.C § 1821 (n)(1)(B).
See 12 U.S.C § 1821 (n)(1)(C).
See 12 U.S.C § 1821 (n)(1)(D).
See 12 U.S.C § 1821 (n)(1)(E).
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See 12 U.S.C § 1821 (n)(2)(A).
See 12 U.S.C § 1821 (n)(2)(B).
See 12 U.S.C § 1821 (n)(2)(C).
See 12 U.S.C § 1821 (n)(2)(D).
See 12 U.S.C § 1821 (n)(2)(E).
See 12 U.S.C § 1821 (n)(3)(A)(i).
See 12 U.S.C § 1821 (n)(3)(A)(ii).
See 12 U.S.C § 1821 (n)(4)(A).
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See 12 U.S.C § 1821 (n)(4)(B).
See 12 U.S.C § 1821 (n)(4)(C).
See 12 U.S.C § 1821 (n)(4)(D).
See 12 U.S.C § 1821 (n)(4)(E).
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See 12 U.S.C § 1821 (n)(4)(1).
See 12 U.S.C § 1821 (n)(4)(K).
See 12 U.S.C § 1821 (n)(5)(A).
See 12 U.S.C § 1821 (n)(5)(B).
See 12 U.S.C § 1821 (n)(5)(C).
See 12 U.S.C § 1821 (n)(8)(A).
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See 12 U.S.C § 1821 (n)(12)(B).
See 12 U.S.C § 1821 (q)(1).
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250 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 5 (2021).

21 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
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252 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 5-6 (2021).

253 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 5-6 (2021).

254 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 6 (2021).
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256 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 6 (2021).

257 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 6 (2021).
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260 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 7 (2021).

21 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 7 (2021).

262 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 7-8 (2021).
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263 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 8 (2021).
264 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 8 (2021).
265 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 8 (2021).
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266 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 8-9 (2021).

267 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 9 (2021).

268 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 9 (2021).
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269 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR

INSURANCE COMPANY INSOLVENCIES, AT 9-10 (2021).
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270 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 12 (2021).

271 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 14 (2021).

272 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 14-15 (2021).

273 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 15 (2021).
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274 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 15 (2021).
275 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 15 (2021).
276 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 21 (2021).
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217 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 19-20 (2021).

278 See NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS, RECEIVER’S HANDBOOK FOR
INSURANCE COMPANY INSOLVENCIES, AT 20 (2021).
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